
The governing board of the Antelope Valley Community College District (the “District”) has requested 
that the County issue tax and revenue anticipation notes on its behalf in an aggregate principal 
amount not to exceed $25,000,000.  Pursuant to Article 7.6 and commencing with Section 53850 of 
the Government Code, school districts organized and existing under the laws of the State of 
California are authorized to borrow money through the issuance of short-term notes. Repayment of 
the notes will be from the general revenues of the District.

SUBJECT

October 16, 2012

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street 
Los Angeles, California 90012
 
Dear Supervisors:

ISSUANCE AND SALE OF ANTELOPE VALLEY COMMUNITY COLLEGE DISTRICT 2012-13 
TAX AND REVENUE ANTICIPATION NOTES (FIFTH DISTRICT) (3 VOTES)

IT IS RECOMMENDED THAT THE BOARD:

Adopt the resolution authorizing the issuance and sale of the Antelope Valley Community College 
District 2012-13 Tax and Revenue Anticipation Notes (the “Notes”) in an aggregate principal amount 
not to exceed $25,000,000.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

The governing board of the District adopted a resolution on September 27, 2012 and determined that 
the District needs to borrow funds in an aggregate principal amount not to exceed $25,000,000 to be 
used for authorized purposes.

Pursuant to Section 53850 et seq. of the California Government Code, the Board of Supervisors is 
responsible for offering the District's Notes for sale. The Notes are to be issued in the name of and 
on behalf of the District by the County following receipt of the District's resolution requesting such 
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borrowing.

Implementation of Strategic Plan Goals
This action supports the County's Strategic Plan Goal 2: Fiscal Sustainability through collaborative 
actions between the County and other local jurisdictions to provide sufficient financial resources to 
meet the Fiscal Year 2012-13 cash flow requirements of the District.

FISCAL IMPACT/FINANCING

There will be no fiscal impact to the County budget.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

Tax and Revenue Anticipation Notes are short-term debt instruments that provide borrowers with the 
ability to finance their operating cash flow deficits during a given fiscal year. The resolution provides 
for the issuance of Notes at an interest rate not to exceed the maximum rate permitted by law.  The 
Notes shall mature no later than thirteen months from the date of issuance.  Principal and interest 
payments on the Notes shall be payable from taxes, income, revenue (including, but not limited to, 
revenue from State and Federal governments), cash receipts and other funds received by the District 
during or attributable to Fiscal Year 2012-13.

The Resolution provides for the negotiated sale of the Notes to the underwriter with the participation 
by the Treasurer and Tax Collector in the pricing of the Notes.  The District has selected Piper 
Jaffray & Co. as the underwriter, the firm of Stradling Yocca Carlson & Rauth as bond counsel, and 
is requesting the Treasurer and Tax Collector to be appointed as the paying agent.

IMPACT ON CURRENT SERVICES (OR PROJECTS)

Not applicable.

CONCLUSION

Upon approval, it is requested that the Executive Officer-Clerk of the Board of Supervisors return two 
originally executed copies of the adopted resolution to the Treasurer and Tax Collector (Office of 
Public Finance).

The Honorable Board of Supervisors
10/16/2012
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MARK J. SALADINO

Treasurer and Tax Collector

Enclosures

c: Chief Executive Officer
Auditor-Controller
County Counsel
Antelope Valley Community College District
Stradling Yocca Carlson & Rauth

Respectfully submitted,

MJS:JP:PP:ad

The Honorable Board of Supervisors
10/16/2012
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RESOLUTION OF THE BOARD OF SUPERVISORS OF COUNTY OF LOS 
ANGELES PROVIDING FOR THE ISSUANCE AND SALE OF ANTELOPE 
VALLEY COMMUNITY COLLEGE DISTRICT (KERN AND LOS ANGELES 
COUNTIES, CALIFORNIA) 2012-13 TAX AND REVENUE ANTICIPATION 
NOTES IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED 
$25,000,000

WHEREAS, pursuant to Section 53850 et seq. of the Government Code (the “Act”) of the 
State of California (the “State”) contained in Article 7.6 thereof, entitled “Temporary Borrowing,” on 
or after the first day of any fiscal year (being July 1), a community college district may borrow 
money by issuing notes for any purpose for which the community college district is authorized to 
expend moneys, including but not limited to, current expenses, capital expenditures, investment and 
reinvestment, and the discharge of any obligation or indebtedness of the community college district; 
and

WHEREAS, Section 53853 of the Act provides that, in the case of a community college 
district that has not been accorded fiscal accountability status pursuant to Section 85266 of the 
Education Code of the State, such notes must be issued in the name of the community college district 
by the board of supervisors of the county, the county superintendent of schools of which has 
jurisdiction, as soon as possible following the receipt of a resolution of the governing board of such 
community college district requesting the borrowing; and

WHEREAS, the Los Angeles County Superintendent of Schools (the “County 
Superintendent”) has jurisdiction over the Antelope Valley Community College District (the 
“District”), and this Board of Supervisors of Los Angeles County (the “County Board”) has received 
a resolution of the Board of Trustees of the District (the “District Board”), being the governing board 
of the District, dated September 27, 2012, entitled “RESOLUTION OF THE BOARD OF 
TRUSTEES OF THE ANTELOPE VALLEY COMMUNITY COLLEGE DISTRICT 
AUTHORIZING THE ISSUANCE OF 2012-13 TAX AND REVENUE ANTICIPATION NOTES 
AND REQUESTING THE BOARD OF SUPERVISORS OF THE COUNTY OF LOS ANGELES 
TO ISSUE SAID NOTES” (the “District Resolution”) which District Resolution requests the 
borrowing of an amount not exceeding $25,000,000 at an interest rate not to exceed that allowed by 
law, through the issuance by the County Board of 2012-13 Tax and Revenue Anticipation Notes (the 
“Notes”) in the name of the District; and

WHEREAS, such Notes shall be payable on such date that is not later than thirteen months 
after the date of delivery thereof; and

WHEREAS, pursuant to Section 53856 of the Act, the District may pledge any taxes, 
income, revenue (including, but not limited to, revenue from state and federal governments), cash 
receipts or other moneys of the District (including moneys deposited in inactive or term deposits, but 
excepting certain moneys encumbered for a special purpose); and the District Resolution specifies 
that certain of such revenues that will be received by the District for the General Fund thereof shall 
be pledged for the payment of the Notes; and

WHEREAS, the Notes shall be a general obligation of the District, and to the extent not paid 
from the Unrestricted Revenues (defined herein) pledged for the payment thereof shall be paid with 
interest thereon from any other moneys of the District lawfully available therefor, as required by 
Section 53857 of the Act, and shall not in any way be payable from County money; and




































































